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Source: Inside Mortgage Finance 

Subprime and Alt-A Mortgage Originations 



 

Non-Agency Mortgage Securities Issuance 

Source: Inside Mortgage Finance 
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Note: Repeat-sales house price index scaled by owners’ equivalent rent of primary residence.. 

Source: S&P/Case-Shiller National House Price Index; U.S. Bureau of Labor Statistics 



 

Unemployment and Serious Delinquency 

Source: Bureau of Labor Statistics; Mortgage Bankers Association 
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