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The Community Advantage Program (CAP)  

Lenders make 
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Who is served by CAP? 

46,453 loans 

Most (68%) put down less 
than 5% 

½ < 680 
credit 
score 

41% 
female-
headed 

$30,972 
median 
income 

40% 
minority  
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Implications of CAP changed with the market  

Å1998-2001: Opportunity  

ð75% of CAP loans = new lending 

ð25% of CAP loans substitute for FHA 

 

Å2004-2006: Equal Opportunity  

ð71% of CAP loans substituted for Subprime/High-

Cost products 

 

 

 

 

 



CAP Loan Performance  
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Serious Delinquency* by Mortgage Type 

*90 days+ or in foreclosure 
Source Mortgage Bankers Association NDS 
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