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Initial AsseBuilding Programs

A Assets are a foothold for social mobility
A Individual Development Accounts

A Savings for big investments
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Unrestricted Emergency Savings

A Bridge between regular income and asset building
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Where does the money come from?

A Tax refunds!
A Almost a paycheck

A Not the usual flow of
funds

A Easier to save
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Uses of Refunds

A Paying off debt
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The &aveNYCProgram

A Administered at VITA sites around NYC
A Open account esite and fund with tax refund
A Barriers to liquidity for account

A Oneyear savings period, 0.5:1 match rate, $250
match cap

A Comparison group
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Limitations of the Sample

A Both groups sought out VITA sites
A Not representative of losvmcome households
A Nor low-income New Yorkers

A 9% program takeip
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Sample Characteristics

A They are

A 86% Black or Latino

A 38% HS grad or less education

A 16% Married

A51% children under 18 in household

A 81% banked

A53% unable to pay at least one bill in past year
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Sample Characteristics
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A 27% income < $10,000 per year

A 37% have > $500 credit card debt

A 31% have no savings

A 65% do not have enough savings to survive
1 month without income

A 47% have tax refund of $1,501 or more



